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To
The Membhers,

Gale Solarfarms Limited
CIN: U40106GJ2015PLC082732

Report on Financial Statements

1 We have audited the accompanying Financial Statements of Gale Solarfarms Limited (the
‘Company’) which comprise the Balance sheet as at 31st March, 2017, Statement of Changes in
Equity, Statement of Profit and Loss and the Cash flow Statement for the year then ended and a
summary of Significant Accounting Policies and Other Explanatory Information.

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“The Act”) with respect to the preparation and presentation of these Financial
Statements that give a true and fair view of the Financiai Position, financial performance and Cash
flows of the Company in accordance with the Accounting Principles generally accepted in India
including the Accounting Standards specified under section 133 of The Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safe guarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent;
and design, implementation and maintenance of adequate internal financial contreols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to Fraud or Error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion cn these financial statements based on cur audit. We have
taken into account the provisions of the Act, the accounting and auditing Standards and matters which
are required to be inciuded in the audit report under the provisions of the Act and the rules made there
under

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those standards require thal we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from tmaterial
misstatement.

An audit involves performing procedures to obtain audit evidence aboul ihe amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assussinenl of the risks of material misstatement of the financial statements, whether due fo fraud or
error. In making those risk assessments, the auditor considers the internal financial control relevant ©
the Company's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in lhe circumstances, hut not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit aiso includes evaluating
the appropriateness of the accounting policies used and the reascnabieness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statementis. ‘ ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to orovide a basis
for our audit opinion on the financial statements.
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Opinion

4. |

n our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2017 and its Loss and its cash flows for the year
ended on that date.

Report of the Other Legal and Regulatory Requirements

5. As required by the Companies {Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of sub-section {11) of Section 143 of the Companies Act, 2013, and
according to information and explanation provided to us, we give in the Annexure - A, a statement on
the matters specified in the paragraph 3 and 4 of the Order to the extent applicable.

6. As required by Section 143(3) of the Act, we report that,

i,

We have sought and obtained all the information and expianations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper bocks of account as reguired by law have been kept by the company so far
as it appears from cur examination of those books;

The Balance Sheet, the Statement of Profit & Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014;

On the basis of the written representations received from the directors, as on 31st March 2017 and
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,
2017 from being appointed as a director in terms of section 164(2) of the Act;,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our report in Annexure —'B’; and

ii. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our cpinion and to the best of our information
and according to the explanaticns-given to us : ‘
i The company does not have any panding litigations on its financial position in its financial
statements
i, The company did not have any long term contracts including derivative contract for which there
were any material foreseeable losses.
iil. There were no amounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company.
iv. The Company did not have any hcldings or dealings in specified bank notes during the period
from 8% November, 2016 to 30 December, 2016. {Reter note no. : 8.1}

For SNK & Co.
Chartered Accountants

!CAI

per”Vllesthalya
Partner
"~ Membership No.: 133752

Flrm Reg:stratlon No.: 109176W

Place: Pupe

Date:

MAY 2017



Annexure A — Annexure Referred to in paragraph 5 of our report of even date under heading
“Report on Other Legal and Regulatory Requirements”

Re: Gale Solarfarms Limited

(i)

{vi)

(vii)

(ix)

The Company does not have any fixed assets except Capital Work in Progress. Accordingly the
provision 3(i) (a) and (b) of the Order 2018 is not applicable to the company.

According to the information and explanations given by the management, the title deeds of
immovable properties included in the fixed assets are held in the name of the Company.

The company does not have inventory. Accordingly the provision 3(ii} of the Order is not applicable
0 the Company.

According to the information and explanations given by the management, the Company has not
granted any loans, secured or unsecured to companies. Firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013.Accordingly the provisions 3(iii)
(a) to {c) of the Order is not applicable to the company and hence not commented upon.

The Company has complied with the provisions of Section 185 and 186 of the Companies Act,
2013, in respect of loans, investments, guarantees and securities.

The Company has not accepted any deposits as per the directive issued by the Reserve Bank of
India and as per the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under. Accordingly the provisions 3(v) of the Companies
(Auditor's Report) Order, 2016 is not applicable to the company.

Maintenance of cost records as specified by the Central Government under sub sectior: (1) of
section 148 of the Companies act is not applicable to the company. Accordingly the provisions 3{vi)
of the Order, 2016 is not applicable to the company.

(a) Undisputed statutory dues including provident fund, investor education and protection fund.
employees’ state insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise
duty, cess and other material statutory dues, wherever applicable, have generzlly been regularly
deposited with the appropriate authorities.

According to the information and explanations given by the management, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
customs, value added tax, cess and other material statufory dues, wherever applicable, were in
arrears as at 31st March, 2017 for a period of more than 6 months from the date they became
payable.

(b) According to the information and explanations given by the management, there are no dues in
respect of income tax, sales-tax, wealth tax, service tax, customs duty, excise duty and cess,
wherever applicable, that have not been depcsited on account of any dispute.

tn our opinion and according to information and explanations given by the management, the
Company have not obtained any loans and do not have any repayment of dues to bank, financial
institution, Government or debenture holders. Accordingly clause 3(viii) of the Companies
(Auditor's Report) Order, 2018 is not applicable to the company

The company has not raised money by way of initial public offer or further public offer (including
debt instruments)} and term loan. Accordingly clause 3(ix) of the Companies (Auditor's Report)
Order, 2016 is not applicable to the company.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management,
we report that no fraud on or by the Company has been noticed or reported during the year,

Based on the information and explanations given by the management, no managerial remuneration

appllcable




(xii)

(xiii)

(xiv)

{xv)

{(xvi)

In our oginion and according to the information and explanations given by the management, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order, 2016 is not applicable.

According to the information and explanations given by the management and based on our
examination of the records of the Company, transacticns with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations given by the management, the company has
complied with the provisions of section 42 of the Companies Act, 2013 in respect of the preferential
allcstment of shares during the year. The Cempany has not made any private placement of shares
or fuliy or partly convertible debentures during the year.

According to the information and explanations given by the management and based on cur
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accerdingly, paragraph 3(xv) of the
Order, 2016 is not applicable.

The Company is not reguired to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For SNK & Co.
Chartered Accountants
ICfI Flrm Regustratﬁon No.: 109176W

5 :

per anesh Dalya
Partner
Membership No.: 1337562

fi E j};{zf{m

I?wf’

Place: Pune

Date:

5 MAY 20



Annexure B: Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)
Re: Gale Solarfarms Limited

We have audited the internal financial controls over financial reporting of Gale Solarfarms Limited (“the
Company") as of 31 March 2017 in conjunction with our audit of the standalone financial statements of the
Company for the period ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
respensibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is tc express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financiai Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescrived under section 143(10) of the Companies Act, 2313, to the
exient applicable to an audit of internal financial controls, both apglicabie to an zudit of Internal Financial
Centrels and, both issued by the Institute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respecis.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of internal
financial controls over financial reporting included cbtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a materia: weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend-on the auditor's judgment, including the assessment of the risks of material misstaterment
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reperting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial contral over financial reporting includes those policies and procedures that {1) pertain to the
maintenance of records that, in reasonable detail, accuralely and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
acceunting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of un-authorised acquisition, use, or disposition of the
company's assets that could have a matenal effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of contrals, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are stbject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or precedures may detericrate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over finangial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control aver financiai reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For SNK & Co.
Chartered Accountants
ICAI Firm Registration No.: 109176W

&

fl _!!\.

per Vilesh Dalya

Partner

Membership No.: 133752
Place: Pune

Date: 5 MAY 7017




Gale Solarfarms Limited

{Formerly known as Gale Solarfarms Private Limited erstwhile known as Gale Windfarms Frivate Limited)

Balance sheet as at March 31, 2017
All amounts in rupees, unless otherwise stated

Particulars Notes As at As at
March 31, 2017 March 31, 2016
Assets
Non-current assets ‘
Property, plant and equipment 5 12,14,00,052 -
Capital work-in-progress 5 7,47,31,187 1,18,85,308 .
Financiat assets ‘
Other financial assets G 25,000 s
Other non-current assels 7 38,12 66,357 : 12,00,00,000
‘ 08,73,62,.)9(“ 13,18,85,308
Current assets
Financial assets
Cash and cash equivalents 8 ..4,00,680,594 13,04,870
' ~4,00,80,554 3,94,870
Total assets -62,74,43,190- 13,22,80,178
Equity and liabilities
Equity
Equity share capital 9 29,44,23,000 14,00,000
Other equity 10 :
" Equity component of compulsonly convertible debcntures 28,28,77,000 11,90,00,000
Retalned earnings _ (39,67,114) : (3,44.46_0)
) 57,33,32,886 12,60,55,540
Current liabilities '
Financial liabilities _
Other payables L 5,02,26,264 1,22,17 638
Other current liabilities 12 38,84,040 7,000
' 5,41,10,304 1,22,24,638
62,74,43,190 ____ 13,22,80,178

Total cquity and liabilities

The accompanying notes are an integral part of the financial statements.

" As per our report of even date

For SNK & Co.
Chartered Accountants

ic I F|r|;p Regﬁt{at n number: 109176W
é‘! [; ) p . “"

f*\ fj d ,J[/\
i f ‘,_...-wn'*""
g’é’%\‘?ﬁeshmalya
Partner
Membership No. : 133752

" Place: Pune
- Date : May 05, 20_17

For and on behalf of the board of directors of

‘Gale Solarfarms Limited

Sanfay Baweja
Director

r

*’ DIN : 00232128

Place: Pune

Date ; May 05, 2017

-DIN : 07700845




Gale Solarfarms Limited
(Formerly known as Gale Solarfarms Private Limited erstwhile known as Gale Windfarms Private Limited)

. Statement of profit and loss for the year ended March 31, 2017
All amounts in rupees, uniess ctherwise stated

For year ended March 27, 2015 to

Particulars Notes  March31,2017  March 31,2016 °
Income ; . -
Expenises . _
Other expenses 13 . 36,20,114 3,43,830
Finance costs : 14 2,540 630
36,22,654 3,44,460
Profit/ (loss) before tax ) _ (36,22,654) (3,44,460)
Tax expense ' )

Current tax o - -
Deferred tax . o - -
Profit! {loss} after tax T (36,22,654) {3,44,460)

Other compreht_ensive income for the period, nat of tax - .-
Total comprehensive inccme for the period (36,22 654) {3,44,460)
Earnings/ {foss) per equity share: . . 15 :
- Basic [Nominal value of share Rs 10 {Rs 10)] ‘ ' (0.57) : (33.25)
- Diluted [Morninal value of share Rs 10 (Rs 10)] : (0.57y (33.25) .
Summary of significant accounting policles 3

The accompanying notes are an integral part of the ﬂnancial‘statemenls.

As per our report of even date

For SNK & Co. " For and on behalf of the board cf directors of
Chaftered Accountapts S ] ' Gale Solarfarms.Limited
lcnl,l #irr:};ﬁegrstrat}%n niber: 109176W ' , . !
i i
O aades
persz"ifl_}lhsh Calya Sanjay Baweja
Patiner : Director

Membership No. : 133752 DIN ; 00232126

Place: Pune Piéce: Pune
. ‘Date : May 05, 2017 : . - Date : May 05, 2017



Gale Solarfarms Limited

{Formerly known as Gale Solarfarms Private Limited erstwhile known as Gale Windfarms Private Limited)

Statement of changes in equity for the year ended March 31, 2017

a. Equlty share capital

Equity shares of Rs. 10 each issued, subscribed and fully paid
At April 01, 2015

Issue of share capital (Note 9)

At March 31, 2016

Issue of share capital {Note 9)

At March 31, 2017

b. Other equity, attributable to the equity holders of the parent

As at April 1, 2016

Profit/ (loss} for the year

Other comprehensive incorne

Total comprehensive income

Issue of compulsorily convertible debentures
As at March 31, 2017 i

As at April 01, 2015

Profit/ {loss) for the year

Other comprehensive income

Total comprehensive income

Issue of compulsonly convertible debentures
As at March 31, 2016

No. of shares Amount
10,000 1,00,000
1,30,000 13,00,000
1,40,000 14,00,000
2,93,02,300 29,30,23,000
2,94,42,300 29,44,23,000
Equity component
of compulsorily Retained Total
convertible earnings equity
_debentures _— :
11,90,00,000 {3,44,460) 11,86,55,540
- (36,22,654) (36,22,654)
- (36,22,654) (36,22,654)
16,38,77,000 - 16,38,77,000
28,28,77,000 (39,67,114) 27,09,09,006
- (3,44,450) (3,44,460)
- (3,44,460) (3,44,460)
11,90,00,000 - 11,90,00,000
11,90,00,000 {3,44,460) 11,86,55,540 -

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For SNK & Co.
2 ered Account?nts
flrm IReglstreit;on aumber: 109176W

! ﬁ,@, (v
per‘qw!esh Dflya
Partner ) ]
* Membership No. : 133752

Place: Pune
_ Date : May 05, 2017

For and on behalf of the board of directors of

Gale Solarfarms Limited

Banja,
Director

awsaja

DIN : 00232126

Place: Pune -
Date : May 05, 2017

Director

DIN : 07700845




Gale Solarfarms Limited

(Formerly known as Gale Solarfarms Private Limited erstwhile known as Gale Windfarms Private Limited)

Statement of cashfiow for the year ended March 31, 2017
All amounts in rupees, unless otherwise stated

March 31, 2016

 Particulars March 31, 2017
Cash flow from operating actlvities
Profit/ (loss) before tax (36,22,654) {3,44,460)
Movements In working capital : -
Increase/ (decrease) In other current liabilities - 4,18,85,666 -1,22,24,638
Decrease/ (increase) in other current assels (25,000) -
A Net cash flow from/ (used in) operating actlvities 3,82,38,012 1,18,80,178
Cash ﬂows from investing activities
Purchase of fixed assets, mcludmg CWIP and capital advances (45,54,562,288) (13,18,85,308)
8. Net cash flow from investing activities . (45,54,52,288) {13,18,85,308}
Financlng activities
Proceeds from issuanice of equity shares 23,01,40,000 14,00,000
Proceeds from issuance of compuisorily convertible debentures 22.67,60,000 11,90,60,000
C Net cash flow fron_'nr {used in) in financing activities _ 45,69,00,000 12,04,00,000
Net decrease in cash and cash equivalents (A + B+ Q) 3,96,85,724 3,894,870
Cash and cash equivalents at the beginning of the year 3,094,870 -
Cash and cash equivalents at the end of the year 4,00,80,594 3,94,870
Components of cash and cash equivalents
Cash in hand - -
Balances with banks in current accounts 4,00,80,594 3,84,870
4,00,80,504 3,94,870

Total cash and eash equivalents (Note 3)

Note. -
1 The f igures in brackets represents outflows.

2 Prey!ous pariods' figures have been regrouped/ reclassified, wherever required.

Refer Note 3 for 5umfnary of significant accounting policies

As per ourreport of even date

~ For SNK & Co.
f‘dered Accountanis
Fil‘l}‘{ Regfstraﬂonfnumber 109176W

&&w ﬁ/w( gﬁ%

Paﬁner
' Membership No. : 133752

Place: Pune
Date : May 05, 2017

For and on behalf of the board of directors of
Gale Solarfarms Limited

a

3

- S&hjay Baweja

ﬁ} Director \
DIN : 00232125 DIN : 07700845

Place: Pune

Date : May 05, 2017



Gale Solarfarms Limited
(Formerly known as Gale Solarfarms Private Limitad erstwhile known as Gale Windfarms Private Limiteqd)

Notes to financial statements for the year ended March 31, 2017
_All amount in rupees, unless stated otherwise :

1. Corporate information

Gale Solarfarms Limited (‘Gale’ or the ‘Company’) (Formerly known as Gale Solarfarms Private Limited
erstwhile known as Gale Windfarms Private Limited) having CIN U40106GJ2015PLC082732 domiciled in India
and Is incorporated in India under the provisions of Companies Act applicable in India and is a subsidiary of
‘Suzlon Energy Limited. The Company is engaged in the business of sale of power generated through solar
energy system and development of solar energy power park The Solar power plant of the Company is situated
at Saltek Site, District Dhule, State Maharashtra.

2. Basis of preparation

The financial statements of the Combany have heen prepared in accordance with Indian Accounting Standards
(Ind A8} notified under the Companies (Indian Accounting Standards) Rules, 2015,

For all periods up to and iheluding the year ended March 31, 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian GAAP). These financial statements
for the year ended March 31, 2017 are the first the Company has prepared in accordance with Ind AS. Refer to
Note 4 for information on adoption of Ind AS. :

The financial statements have been prepared on a historical cost basis.

3. Summary of significant accounting policies -

. a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is freated as current when lt is: :

[
L4

Expected {o be rea[med or intended to be sold or consumed in norimal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting perrod or

Cash or cash equivalent unless restricted from belng exchanged or used to settle a liability for at least
twelve months after the reporting penod

All other assets are classified as non-current:

A liability is treated as current when:

Itis expected to be settled in normal operating cycle

It is due to be settled within twelve months after the reporting period, or'

There is no .unconditional right to defer the settlement of the liability for at least twélve months after the
reporting period. -

Al other liahilities are classmed as non-current

" Deferred tax assets and Ilabll:ties arg classn'led as non- current assets and non-current Ilabtlities

The operatlng cycle is the tlme between the aCCIUISIfIOI'I of assets for processmg and their realisation in cash
and cash equivalents. The Company has ldentlﬂed twelve months as its operatlng cycle.




“Gale Solarfarmo Limited : : :
(Formerly known as Gale Solarfarms Private Limited erstwhrie known as Gale Windfarms Private errted)

Notes to financial statements for the year ended March 31, 2017
All amount in rupees, unless stated otherwise

b.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liabifity, or -

' In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be aecessible by the Company.
The fair value of an asset or a liability is measured using ti e assumpticns that market partlcrpants would use
when pricing the asset or liability, assuming that market participants.act in their economic best interest.

A fair value measurement of a non-financial assét takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its h:ghest and best use. .

~ The Company uses valuation techniques that are appropriate in the circurfistances and for which sufficient

data are available to measure fair value, maximising the use of relevant observable inputs and minimising

. the use of unobservable inputs.

All assets and liabilities for which fair value is measured are categorised within the fair value hierarchy,

- described as follows, based on the [owest level rnput that is srgnrfrcant to the falr value measurement as a

whole:

s Level 1-Quoted (unadjusted) market prices in active markets for identical assats or liabilities
» Level 2 - Valuation techniques for which the iowest level :nput that is cm;.;niflcant to the fair value
meaturement is directly or indirectly observable '

e Level 3 - ‘Valuation techmques for-which - the towest level -input that i srgmficant to the falr value

d.

n

measurement is Unobservabie

At each reportmg date, the Company analyses the movements in the values of assels and liabilities which
are required to be remeasured or re-assessed as per the Company's accounting policies. For this anafysrs
the Company verifies the major inputs applled in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

This note summarises acr‘ountrng policy for fair vaiue. Other fair value related disclosures are given in the
relevant notes.

Revenue recognition

Revenues from Solar Energy Systems are obtained through the sa!elsupply of power based on Energy
accountslstatements issued by appropriate Government authority/agencies.

Foreign currencies

Initial recogmtron

Foreign currency fransactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the repcrtmg t‘urrency and the forergn currency at the date of the
’transactron : _ .

- [THIS PLACE IS INTENTIONALLY LEFT BLANK]
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ffi.

e.

.Conversion

Foreign currency monetary items are translated using the exchange rate prevailing at the reportrng date.
Non-monetary items, which are measured in terms of historical cost denomlnated in a foreign currency,
are reported using the exchange rate at the date of the transactron Non- monetary items, which are
measured at fair value or other similar valuation denominated in a forelgn currency, are translated using
the exchange rate at the date when such value was determined.

Exchange differences _ ‘
The Company accounts exchange differences s income or as expense in the period in which they arise.

Taxes

Current income tax

Current income tax assets and lrabrlrtleu are meaqured at the amount expectod to be recovered from or paid
to the taxation authorltles

Current income tax —elatrnq to items recognised outarde proﬂt or loss is recognized either in other
comprehensive income or in equity. Current tax items are recognised in correlation to the underlying -
transaction either in other comprehensive income (OCI) or directly In equity. Management periodically
evaluates the positions taken in the tax returns with respect to situations in, which appircable tax regulatlons
are subjectto mterpretatlon and establishes provisions where appropriate. ‘

Deferred'tax

Deferred tax is provided using the Ilabllrty method on temporary drfferences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax

" _credits and any unused tax losses. Defefred tax assets. are recognised to the extent that it is probable that

taxable profit will be available against whrch the deductible temporary dlfferenceo

The carrying amount of deferred tax a5 1Cto ia reviewed at each ropurllnu date and reduced to the extent that
it'is no longer probable that sufficient taxable profit will be avallable to allow all or part of the deferred tax -

_ asset to be ulilised. Unrecognised deferred tax assets are re-assessed at each reportlng date and are

recognised to the extent that it has become probable that future taxable profrts will allow the deferred tax
asset to be recovered.

. Deferred lax assots and liabiltles are measuted at the tax rates that are expected to apply in the year when

the asset is realised or the liability is settled, based on tax rates (and tax laws} that have been enacted or
substantively enacted at the reportlng date.

- Deferred tax aesets and deferred tax liabilities are offset if a legally enforceable r:ght exists to set off current

tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authonty

'

Property,“ plant and equipment

Since there is no change in the functional currency, the Company has elected to continue with the carrymg

~value for all of its property plant and equipment as recognlsed in its Indian GAAP fmancral statements as-

deemed cost at the transrtlon date viz. Aprlt 1,2015.
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Capital work-in-progress comprlses of the cost of flxed assets that are not yet ready for their intended use as
at the balance sheet date. Such cost includes the cost of replacirig part of the plant and equipment and
borrowing costs for Iong-telm construction projects if the recognition criteria are met. When significant parts
of plant and equipment are required to be replaced at intervals, the Company deprec:ates them separately
based on their specific useful lives.

Likewise, when a major inspection is perfmmed its cost is recoghised in the carrying. amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance. costs
are recognised in the statement of profit and loss when they are incurred.” '

Depreciation is calculated on the written down value method (‘WDV') based on the useful lives and residual
values estimated by the management in accordance with Schedule 11 to the Companies Act, 2013. The
identified components are depreciated separately over their useful hves the remaining components are
depreciated over the life of the principal assel, ‘

Gains or losses arising from dereccgnition of fixed assets are measured as the mﬁerence between the net
disposal procseds and the carrying amourit of the asset on the date of disposal .and are recognised in the .
statement of profit and loss when the asset is derecogmeed

The residual values, useful lives and methods of deprematlon of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.
g. Borrowing costs

Borrowing costs directly attribu'table to the acquisition, construction or production of an asset that necessarily.
takes a, eubslantnl period of time to get ready for its intended use or sale are capitalised as part of the cost

. of the.asset. Al other bor rowing costs ars expensed in the perlod in which they occur. Borrowing costs
consist of interest and other cosis that an entity incurs |n ‘connection with the borrowing of funds

h. Provssmns

. Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to seftle
the obllqation and a reliable estimate can be madc, of the amount of the obligation.

if the effect of the time valite of money is matenal prowsmns are discounted using a current pre-tax rate that
reflacts, when appropriate, the risks specific to the liability, When discounting is used, the increase in the
_prow5|on due to the passage of time i is recognised as a finance cost.

i. Financial mstruments

Afinancial instrument is any contract that gives rise to a fmancnal ass et of-o_ne e'enti't‘y and a financial liability or
_equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recogmsed mmally at fair value plus in the case of financial assets not recorded at
fair value fhrough profit or- !oss transactton costs that are attrlbutable to the acqwsmon of the financial asset.

Subsequent measurement

- For purposes of subsequent measurement flmncnai assets such as debt instruments are measured at .
amortised cost. : : :
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A 'debt instrument’ is measured at the amertised cost if both the following conditions are met:

a) The asset is held within a bus:ness model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstandmg

After initiaf measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
* premium on acquisition and fees of costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of profit and loss. This category generally applies to trade and other receivables.

Financial liahilities
Initial recognmon and measw emeni

Financial liabilities arc. classafsed at initial recﬂgmtlm as fmanmdl llabl|ltte° at falr value through profit or loss,
- loans and borrowings and pa yables : .

"--All financial liabiiities are recognised mmc.ny at fair value and, in the case of loans and borrowmgs and
payables net of directly attributable transaction costs. :

The Gompany's financial liabilities 1nc!ude trade and other payables, loans and borrowings including bank
overdraft'" ' :

Subscquent measurement
The measurement of financial liabilitics 'depends on their classification, as described below:
Financial liabilitios at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial

liabilities des*gnated upon initial recognition as at fair value through profit or loss. Financial liabilities are

classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This

category also includes derivative finaiicial instruments entered Into by the company that are not designated

as hedging instruments in hedge relaticnships as defined by Ind AS 109. Separated embedded derivatives
- are also classified as held for trading unless they are designated as efféctive hedging instruments.

- Gains or lesses on liabilities held for trading are recognised in the profif or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as _
such at the ‘initial date of recognition, and. only if the criteria in Ind AS 109 are safisfied. For liabilities
designated as fair value through profit or loss (‘FVTPL'), fair value gains/ losses attributable to changes in
own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to Profit.and Loss.

"~ However, the company may transfer the cumulative gain or loss within equity. All other changes in fair value
of such liability are recognised in the statement of profit or Ioss The company - has. not designated any
financial liability as at falr value through profit and loss. :

The Company has not designated any financial liability as at FVTPL.
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Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequentfy measured at amortised cost
using the EIR method. Gains and losses are’ reeegn[sed in proflt or loss when the Ilabﬂltles are derecognised
as well as through the EIR amortisation process. - :

Amortised cost is calcutated by takrng into account any discount or pfemium on acqu:smen and fees or costs
. that are an integral part of the EIR. The EIR amortlsatlon is mcluded as finance costs in the staterhent of
profit and loss. - ‘ - : ‘

This category generally applies te herr'owin'gs.
j- Compulsorily convertible debentures

Compulsorlly convertible debentures are separated |nto |Iab1|lty and equnty components based on the terms
of the contract. -

On issuance of the -ce-r_np_utsoriiyl_ eenv.estttt:;teft debentures',- the;-f_air- vafue of the liability component is . .
determined using .a market rate for-an-equivalent nen-convertible instrurnerit. This: amount.is classified as a
financial liability measured: at amorlised cost: (net of. transactlon .cos ts) untll |t is. extlngulshed on conversion
orredemption R S ST ETE s o :

The remamder of the proeeed is aﬂec:ated to the cenversmn eptlon that is recognloed and mcluded in equity
since conversion cption meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs are
deducted from equity, net of assocrated lncome ta" The carryrng amount of the conversuon optton is not
remeasured in subsequent years:

Transachon ‘cosls are apportioned between the hablifty and equity . compenents of the compulsorily
convertible debentures based on the allocation of proceeds to the liability and eduity cemponents when the
instruments are mut;al!y recognised, =

’k..- Earnings/ (loss) per share

- Basic earnings / (loss) per hare are calcwated by dividing the net preﬁt / (loss) for the pened attrlbutable to
equity shareholders (after deducting prefererice dividends and: attributable taxes) by the weighted average
~number of equity shares outstanding during the period. The welghted average number of equity shares
outstanding during the period are adjusted for-any bonus shares issued during the year and also after the
balance sheet dale bul before the date the financial statements are approved by the board of directors for
.~ the purpose of caloulating diluted carnings / (loas) per share. The net profit / (loss) for the period attribulable
- to equity -sharehoiders and the weighted average number of shares outstanding during the periad are

. adjusted for the affects of all dilutive potentiel equity shares. '

“The number of equity shares and potentially dilutive equity shares -are adjusted for bonus shares as
appropriate. The diltive potential equity shares are adjusted for the proceeds receivable, had the shares
been issued at fair value. Dilutive potential equity shares are deemed cenverted as of the beginning of the
penod unless lssued ata Iater date. :

L. Cash and cash -equivalents

Cdsh and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an orlglnal matuuty of three months or Iess, whleh are subject to an msugnn‘ncant risk of changes in
value. . _ :
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e

For the purpdsc of the statémcnt of cash flows, cash and cash equivalents consisi of cash and short-term
“deposits, as‘defined above; net of outstandirig bank overdraft* as they are consudered an integral part of the
Company’s cash management - oo o T o

m. Measurement of EBITDA'and EBIT

The Company has elected o present earnings before interest, tax, depreciation ('EBITD') and earnings
before interest and tax (‘'EBIT') as a separate ling item on the face of the statement of profit and loss. In the
measurement - of “EBITD, the Company does not include depreciation, finance cost, finance income,

~ exceptional and extracrdinary items and iax e.xpensb The Company reducec depreciation from EBITD to
measure EBIT. : : ‘ o : :

4. First-time adoptlon of md AS

These financial Jaatampnts for the.vear onded March 31, 2047 are tho first time, The Company has prepared in
accordance with Ind AS. For periods up to and including the year ended March 31, 2016, the Company

prepared its financial statements in accordance with accounting standards notified under section 133 of the **

Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

‘Accordingly, the Company has prepared financial slatements which comply with Ind AS applicable for periods
~ending on, March 31, 2017, together with the comparatrvm period data as at and fo. the year ended March 31,
2016 as de\abr[bud in the summary of significant’ accounting policies.

_ Exemptmna ap;shad

~Ind AS- 1@‘1 ‘allows first-time adopters coertain Pmmptlons from the retrospective application of certam‘
- requiremel ; __a'unner Ind AS. The Company has applied the following exemptions

» Since there'is no change in the functional currancy, the Company has efected to continue with the carrying
value for all of its property, plant and gquipment, Intangible assets and investment property as recogmsed in
its | GAAP financials as deemed cost at the han ition dale.

« The Com pany has applied the requirements for de-recognition of financial instruments, as required in Ind AS
109-Financial Instruments prospectively for financial transactions ovcurnng on or after April 1, 2015, the date
of transition to ind AS.

Estimates

The estimates at April 1, 2015 and at March 31, 2016 are consistent with those madeé for the same dates in
accordance with !ndian SAAP (after adjustments to reflect any differences in accountmg policies).

The estimates used by the Company to present these amounts in accordance with Ind AS reflect condltlons at
Aprll 1, 2015, the date of trans:tlon to Ind-AS and as of March 31, 2016 :

No change in equity as at March 31 20186 as reported under | GAAP, except change in other eqwty
~due to issuance of compuhory convertlbie debentures aggregatmg to Rs 11,90,00,000.

No change in proﬂt or loss for the year _ended March 31, 2016‘as, reporte_d under [ GAAP.,

[THIS PLACE IS INTENTIONALLY LEFABLAN_K]'
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5. Property, plant and equipment -

As at March 31, 2016
' : S __Gross Blocl- ... e .. - _ Depreciation " Net Block
it o g As at . e - . JAsat. | CAsat- L . As at As at
Description . 5. : \
P Aprit1,  fddiion! March31,  April,  RIHHON yarn3r,  March s,
2015 ) ) 2016 2015 ' 2016 2016
Freehold fand - - - - e .- -
Total . - - - - et . .
Capital work in : X o L
progress - 1,18,85,303 1,18,85,308 - - - 1,18,85,308
~ As at March 31, 2017 : . .
‘ Gross Block Depreciation Net Block
_— As at . As at As at aon " As‘at As at As at
ripti H ] ;
Description — oril1, Padition/ March 31, April4, P9I yoon a1, March 31, March a1,
2016 - 2017 2016 elell - 207 2017 2016
Freehold land - 12,14,00,0562 12,14,00,062 - - - 12,14,00,052 .
-Total . - 12,14,00,052 12,14,00,052 - B - '-12,14,00,052 -
Capital work in . ' . . _
 progress 1,18,85,308 G6,28,45,879 747,331,187 - - _ _ 7,47,31, 187 1,18,85,308

- Capital WOr_k in progress includes cost rela ted to interest on compuloonly CUPVGFtIOl" debentures, bank
guarantee charges, tender hid. onpenccs ap')rmsql / processmg / mc«naqement fraeo, etc

6. Financial assets

©Non-current
Other financial asset
‘Total

- 7. Other non-current assets

Capital advances
Total ..

8. Cash and cash equivaletits

Cashinhand =
Balances with banks:
~In current accounts
Total '

Marei 31, 2017

March 31, 2016

25,000 -

. 25,000 .

_March 31,2017 March 31, 2016
. 39,12,06,357 12,00,00,000
39,12,06,357 12,00,00,000
March 31, 2017 March 31, 2016
4,00,80,594 3,94,870
4,00,80,594 3,94,870

| [THIS PLACE IS INTENTIONALLY LEFT BLANI(]
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8.1 Specified Bark Notes Disclosure (‘SBN’s)" - -

: The Company did not have any cash in hand during the year therefore the details as per notification G.S.R.
308(E) dated March 31, 2017 on lhe detaiis of Specified Bank Notes (SBN) held and transacted during the
period from November 8 2016 to December,. 30 2016 are.not appllcable to the Company.

9. Share capital

" “'March 31,2017  March 31, 2016

Authorised share-capital Lo . ‘ _
41,350,000 (1,000,000) of equity shares of Rs 10/- each 41,35,00,000 1,00,00,000

_ Issued, subscribed & pald up S
29,442,300 (140, 000) eqmty shares.of Rs 10/~ each fuliy pald up . . 29,44,23,000 14,00,000
Total : - o E 29,44,23,000 14,00,000

a. Reconciliation of the sha;es_gu;Qtanihg at ﬁhg,peginnipg and at the end gf:.:_the financial year

"March 31,2017 © " March 31, 2016
| T Number Rupess Number Rupeces
3 : Ca ‘ _ of shares of shares
’ Attheibeginning of the year = -~ -~ 140,000 14,00,000 - ‘ -
| lssuectduring the year . s P - .
- - Preferential allotment 23014000 230140000 140,000 14,00,000
" - Conversion of debenture © 5,288,300 _ 6,28,83,000 - ' -
Outstanding at the end of the year 29,442,300 29,44,23,000 = 140,000 14,0¢,000

~ b Term..,lrlghts attached to equ:ty shares

The Company has only one class of equity shares having a par value of Rs 10 each. Each holder of equity

shares is entitled to one vote per share The Corpany declares and pays dividends, if any, in Indian rupees.
~ The dividend proposed, if any, by the Board of Directors is subject to approval of the shareholders in the
_ ensumg Annual General Meeting. :

fn the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining
ts of the Company, after distribution of ali preferential. amounb* The d:strlbutlon will be in proportion to
the number of equity shai es held by the sswanehoidem

~ €. Shares held by holding company :

Out of equity shares issued by the Coriipany, shar’es' held by Suzlen Energy Limited ('SEL’), its holding
- company, are as below: S o ' _

March 31, 2017 March 31, 2016

29,442,300 (140,000) equity shares of Rs 10 each fuily paid | 20,44,23,000 14,00,000

[THlS PLACE IS ENTENTIONALLY LEFT BLANK] :
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d. Details of shareholders holdihg more than 5%‘shares m the Company

March 31, 2017 March 31, 2016

| Name of the shareholde Number % Number %
: ' of shares- holding - of holding

' . inclass  shares  in class
~ Equity shares of Rs 10 each fully paid |
Suzlon Energy Limited, i'\OIdihg company 29,442,300 . IGO% 140,000 100%

0 As per the re"ordf; of the Company, including its register of shareholderslmembors and other declarations
- received from shareholders regarding beneﬂmal mtert,st the above shareholding represents both legal and
beneficial ownerships of shares. :

' 10. Other equity

March 31,2017  March 31, 2016

Equity component of compulsory con vertlble debentures E o
- 11,20,00,000 -

As.per last balance sheet
Changes during the year '_ | | | 16,38,77,000 11,90,00,000
Total S . ST . 28,28,77,000 11,90,00,000

: "Retamed mrnmgﬂ‘ | .
Opening ba!ance _ (3444600 -
 Add: Proflt/ (Ioos) for the year (36,22,654) (344,460)
Total . (39,67,114) (344,460)

Total

11. Financial liabilities

C March 31,2017 March 31, 2016

_ Interest payable 9,863 33
Other payables 5,02,16,401 1,22,17,605 -

Total | 5,02,26,264 1,22,17,638

.12 Other current liabiiities ‘

' | March 31,2017  March 31,2016

Statutory dues 38,684,040 "~ 7,000

© 38,84,040 7,000

[THIS PLACE IS INTENTIGNALLY LEET BLANK]
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13. Other expenses

For year ended
March 31, 2017

March 27, 2015 to
March 31, 2016

Domestic constitiancy charges
. Auditors’ remuneration and expenses
~ Rates and taxes

Other selling and administrative expenses
. Le_gal expenses

Totai

140,140 5,000
11,500 80,150
4,500 -

. 45125 _ -
35,18,849 2,58,680

. 36,20,114 3,43,830

Payment to auditor

For year endad

March 27, 2015 to

March 31, 2017 March 31, 2016
As auditor :
Statutory audit fees 11,500 80,150
11,500 80,150

14. Finance cost

. For year ended

March 31, 2017

March 27, 2015 to
March 31, 2016

Bank charges.

2,540

630

Totai

2,540

630

| 15. Earnmg'~ per share (EPS}

Basic EPS amounts are caiculated by d viding the proflt/ (loss) for the year attributable to equity holders of the

company by the werghted average number of equity shareo outstanding during the year.

Diluted EPS amounts are Cd!cuiatcd by dividing the profit/ (loss) attributable to. equity holders of the company -
(after adjusting for interest on the compuisorily convertible debentures) by the weighted average number of
Equity shares outstand:ng during the vear plus the weighted average number of equity shares that would be
issued.on conversion of all the dilutive potentaa! equity shares into equnty shares,

For year ended
March 31, 2017

March 27, 2015 to
March 31, 2016

 Basic -
- Loss after tax. /
Weighted average number of equity shares

Basic earnings !(Ioss) per share of Rs. 10 each
Diluted _ :
Loss after tax _ | g

: Welghted average number of eqmty shares " :
- Add: conversion of compulsorily convertable debentures

© Weighted average number of eqmty shares for diluted EPS ‘ _

{36,22,654)

Diluted earnings /(toss) per share of Rs 10-each

(3,44,460)

63,86,730 10,360
" (0.57) (33.25)
(36,22,654) (3,44,460)
.63,86,730 10,360
13,60,516 321
77,47,246 10,681
(0.57) (33.25)
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16. Related party disclosures

A. List of related parties and nature of relationship where transactions and contro! exists

Name of the party

Suzlon Energy Limited

Suzlon Gujarat Wind Park Limited
B. Other related parties

Key Management Personnel (KMP):
Mr. Rohit Chauhan ‘ Mr. Sanjay Baweja
Mr. Rohit Modi* Mr. Anish Nanavaty**

*Resigned from directorship w. e. f. March 27, 2017
**Resigned from directorshipw e. f. January 16, 2017

Nature of relationship

Holding compariy
Fellow subsidiary

Mr. Pawan Gupta

C Transactions between the Company and the related party and the status of outstanding bafances

as at Marcn 31, 2017.

Holding

Particulars Fellow KMP
e company Subsidiary
" Transactions
Purchase of capital goods - 12,14,00,052 . -
o ) ‘ () )
Inferest other* 16,885 - -
§ ~ (33) ) )
Reimbursement of expenses payable 37,38,368 - -
o : : _ : {1,18,85,275) (-) {-)
Issue of compulsorily convertible debentures 22,67,60,000 - -
' ' (11,90,00,000) (-) (-}
Issue of equity shares 23,01,40,000 - -
‘ (13,00,000) (=) {1,00,000)*
Outstanding balances '
Creditors for capital goods - 1,19,08,780 -
. () () {-)
Advance for capital goods 37,88,76,357 1,21,62,000 -
. . (12,00,00,000) - -) -)
Compulserily convertible debentures 28,28,77,000 - -
' {11,90,00,000) () ()
Interest payable 9,863 - -
(33) ) ()
-Other current liabilities - - -
) S (1,18,85,275) )

* Interest expenses is capitalised under capital work in progress
** Issued equity share has been subscribed by Suzlon Energy Limited
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D. Disclosure of significant transaction with related parties

I Type of the Transaction ‘ Typé of " Name of the Entity For year March 27,

Relationship ' " ‘ended 2015 to
o ‘ ' ‘ March March
31, 2017 31, 2016

Purchase of capltal - Buzlon Gujarat Wihd . -
goods fellowsub 1d|ar\f‘. Park Limited . _ 12,14,00,052

Interest expenses_s* 1 tolding company Suzlon Energy Limited 16,885 33

Reimbursement of

expenses payable Hcldiﬂggompan.y . &:uzlo:j Energy_Limited 37,38,368  1,18,85,275
Issue of compulsorily el e o - - . o ;

convertible debenturas | Holding.company  Suzlon Energy limited: . 22,67,60,000 11,90,00,000
Issue of equity shares . © Holding company  Suzlon Energy Limited  23,01,40,000 13,00,000

“Interest expenses is capitalised under capital work in progress
Terms and conditions of h'an'sactions with related parties _

The sales to and purchases from rela’ted parhe.: are made on termq equwalent to those that prevail at
arm’s length transactions. Qutstanding balances at the year-end are unseclred and settlement occurs in
cash, There have been no guarantees provided or received for any related par ty receivables or payables.
For the year ended March 31, 2017, the Comp.:.ny has not recorded any impairment of receivables relating
to amounts owed by related parties. This assessment is undertaken each financial year through examining
the fnanpm positicn of the related mriv 2 tho market in which the related party operates.

‘17. Segment information

Since the Company primarily operates in one segment - Sale of Power generated through solar energy and
currently developing the solar energy park, segment reporimg as required under Ind AS 108 igsued by the
Institute of Chartered Accountantf‘ of india is not applicable, further there is no geographical reporting
segment. :

18. Capital'and other commitments

Estlmated amount of contracts remaiiing o bé executed on capital accounts and not provided for, net of
~advances is Rs 2,569,38,61,591 (Rs 1,13,00,00 000)

19, Contmgent liabilities

Based on the information available with the Company oontlngcnt liabilities exits as on Balance Sheet date is
Rs Nil {Rs Nil).

20. Detalls of dues to micro and small onterprlses as defined under MSMED Act, 2006

Based on the mformat:on available with the Company, none of the vendors fall under the defzmt;on of micro,
. small & medium enterpr:ses - :
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Gale Solarfarms Limited
(Formerly known as Ga'e Solarfarms Private Limited erstwhile known. as. Gale Wmdfarms Private Limited)

~ Notes to financial statements for the year ended March 31, 2017
All.amount in rupees, unless stated othczrwme

21. Additional information pursuant to the prcv'isions of Schedule Il of the Companies Act, 2013,
read with section 129 of the Companies Act 2013

a. Value of imports calculaled on CIF basis: Rs Nil -

b. Expenditure in foreign currency (accrual basis): Rs Nil -

¢. Imported and indigenous raw materials, components. and spare parts consumed: Rs Nil
d. Earnings in foreign currency {accrual bdal“) Rs Nil 3

22, Prior year amounts !mvu heen wciw:alfaed wheraver necessary to confirm with .current year presentatlon.
_ Figures in tha ura(,km are in respoct of the previous vaasr.

-As per our report of aven dato

- For 3NK & Co. , Fer and on nehalf of tho Board ¢f Dlrectors of

Chartered Accountants S Gale Solarfarms Limited
~ ICAI Firm Registration No.109176W
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